FACT SHEET ON THE STRATEGY FOR AMERICAN INNOVATION: 

SECURING OUR ECONOMIC GROWTH
“For in a global economy, the key to our prosperity will never be to compete by paying our workers less or building cheaper, lower-quality products.  That's not our advantage.  The key to our success -- as it has always been -- will be to compete by developing new products, by generating new industries, by maintaining our role as the world’s engine of scientific discovery and technological innovation.  It’s absolutely essential to our future.”
- President Barack Obama, November 17, 2010
Strategic Goals
To win the future, America must out-innovate, out-educate, and out-build the rest of the world.  We must create the new ideas, new businesses, and new industries that will bring Americans higher standards of living, higher quality jobs, and continued leadership in the world economy.
The Obama Administration’s Strategy for American Innovation is a multifaceted, commonsense, and sustained approach to ensuring that America will win the future. 
New Initiatives

The Strategy for American Innovation introduces important new initiatives, including: 

· The Administration’s proposed Wireless Initiative, helping businesses reach 98% of Americans with high-speed wireless access within five years, accelerating wireless innovations, and substantially expanding, by 500 MHz, the development of new wireless spectrum for commercial use.  Expanding new commercial spectrum is critical to avoid “spectrum crunch” and facilitate the rapidly growing wireless technology revolution.

· A patent reform agenda, working to overcome the enormous backlog at the patent office and improve patent quality.  Legislative and administrative initiatives can allow the USPTO to adequately fund its operations through user fees and implement new initiatives to improve patent quality.  The overall agenda will reduce the average delay in patent processing times from 35 months to 20 months, and to less than 12 months where applicants prioritize their applications. 

· A commitment to clean energy leadership, proposing a Clean Energy Standard that will help us reach a goal of delivering 80% of the Nation’s electricity from clean sources by 2035.  To accelerate innovation, the Administration’s FY 2012 Budget further proposes to expand funding for the Advanced Research Projects Agency – Energy (ARPA-E), to create three new Energy Innovations Hubs to solve challenges in critical areas, and to fund research, development, and deployment initiatives that will help the U.S. reach the goal of one million advanced technology vehicles on the road by 2015.
· New commitments to improve K-12 education, emphasizing science and math skills.  Administration initiatives will train 100,000 new science, technology, engineering, and mathematics (STEM) teachers over 10 years, establish ARPA-ED to drive educational innovations, build on the success of Race to the Top in spurring school reform, and expand on private-public partnerships to improve training and inspire more students – including girls and other currently underrepresented groups – to excel in STEM fields.

· The Startup America initiative, working to facilitate entrepreneurship across the country and increase the success of high-growth startups that create broad economic growth and quality jobs.  Startup America will accelerate the transfer of research breakthroughs from university labs, invest $2 billion in capital for entrepreneurs, improve the regulatory environment for starting and growing new businesses, and increase connections between entrepreneurs and high-quality business mentors. 

Building on Progress
The Strategy for American Innovation further charts the progress of existing efforts, updating and extending the Administration’s innovation strategy document from September 2009. The Administration’s innovation initiatives form a cohesive plan that is organized into three areas:

· Invest in the Building Blocks of American Innovation
Economic growth builds from investments in the basic foundations of innovation: education, basic research, and modern infrastructure.  The innovation strategy lays out a comprehensive agenda to shore up these foundations of our innovation system.

· Promote Market-Based Innovation
American businesses are the engines of innovation. In addition to the patent reform agenda and the Startup America initiative, the Administration is working to promote private-sector led economic growth on many dimensions.

· Catalyze Breakthrough for National Priorities
The next waves of innovation and economic growth may come from many corners.  In areas of well-defined national importance, public investments can help catalyze advances, leveraging key breakthroughs and U.S. leadership.  The innovation strategy discusses the Administration’s critical investments in clean energy, biotechnology, nanotechnology, health IT, advanced manufacturing, and other areas.

